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WWF & BCG Blueprint for Corporate Action on Climate and Nature
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Commitmentbyaccredited service ICROA endorses UN, Governmentand - ICROA-accr 6ns shall

ICROA Code of ICROA's Accreditation 2008 (first link edited organizati
B = . Programme is open to version) providers to advance the following Independentcarbon crediting programs encourage clients to communicate their carbon
est Practice all organizations that principles: for offsetting: inventory and reduction activities
and offer carbon credits as 2023 (latest 1 - public disclosure of Scopes 1-3 - UNFCCC Mechanisms (further clarityis - Follow recognized protocols such as PAS
Accreditation well as emissions version) emissions using recognized standards  expected soon) 2060,NCOS
P reduction and offsetting (ISO, GHG Protocol) - Emissions Reduction Fund (Australia) - Terminologymay include carbon neutrality or
roghamnie services. Participation 2 - abate in line with science, with - UK Woodland Carbon Code any otherterms
requires an annual roadmap including interim targets - British Columbia Offset Program
independentauditto 3 - monitor and publiclyreport progress - Verified Carbon Standard
assure compliance with towards targets annually - Gold Standard
the ICROA Code of 4 - offset residual emissions with ICROA - American Carbon Registry
BestPractice, which endorsed carbon credits - Climate Action Reserve
represents the minimum - Plan Vivo
requirements thatall - Art Trees
organizations must - Gobal Carbon Council
meet. - SocialCarbon
- City Forest Credits
- Puro.Earth

More details on the endorsementprocess
are available here.



https://icroa.org/icroa-code-of-best-practice/
https://icroa.org/standard-endorsement/

Voluntary Carbon
Markets Integrity
Initiative

VCMI Claims
Code of Practice

VCMI is developing
guidance on how
carbon credits can
be voluntarily used
and claimed by
businesses and
others as part of
credible, net zero
decarbonization
strategies

=

2022 (Provisional
Code of Practice)

Revised, operable
Code of Practice
expected in June
2023

Prerequisites for use of VCMI Code
(requires validation ofthe following by a
third-party):

- Commitmentto science-aligned (SBTi)
net zero not later than 2050 covering
Scopes 1-3

- Set and make publicinterim emission
reduction targets (not more than 5 years
apart)

- Provide details on planto achieve
targets (incl. use of carbon credits)

- Maintain public GHG inventory, following
GHG Protocol and covering all Scopes

- Publicly declare that advocacy activities
are consistentwith PA goals

; o
VCMI does not provide detailed guidance
on creditquality:
- Acknowledges the work of ICVCM
(CCPs) and CORSIA to identify cross-
cutting quality criteria for carbon credits
- Basic VCMI criteria for credits include:
recognized and credibly governed
standard-setting body, high environmental
integrity, and from activities that, where
relevant, are compatible with human rights

3 enteprlse-W|de claims: ‘
- VCMI Gold: ontrack to achieve next interim

target for Scope 1-3 + offset 100% of residual
emissions

- VCMI Silver: on track to achieve next interim
target for Scope 1-3 + offsetat least20% of
residual emissions

- VCMI Bronze (available until 2030 only): on
track to achieve next interim target for Scope 1
and 2 + reduce Scope 3 through combination of
reductions and credits + offset at least 20% of
residual emissions.

Brand. product. and service-level claims:
Requirements:

- Meet all enterprise-wide prerequisites

- Maintain a publiclyavailable Scopes 1-3
inventory following GHG Protocol

- Demonstrate ongoing reductions following
guidance from a reputable standard (GHGP, PAS
2050/60) &
- Use credits to cover all unabated emissions
over a specific period

- Complywith regulation and avoid overstating
impact

- Third party verification of all requirements


https://vcmintegrity.org/wp-content/uploads/2022/06/VCMI-Provisional-Claims-Code-of-Practice.pdf
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Integrity Council
for the Voluntary
Carbon Market
(ICVCM)

THE INTEGRITY COUNCIL

FOR THE VOLUNTARY CARBON MARKET

2023 link

Set and enforce
definitive global
threshold standards,
drawing on the best
science and expertise
available, so high-
quality carbon credits
efficiently mobilize
finance towards urgent
mitigation and climate
resilientdevelopment

Further guidance
is expected

Not covered in detail. Note that the ICVCM The ICVCM has defined Core Carbon Principles Not covered at this stage. The ICVCM i

is working with VCMI, which provides
detailed guidance.

(CCPs) for identifying high-qualitycarbon credits.
The CCPs form the basis ofthe Integrity Council's

Assessment Framework, which elaborates criternia domestic mitigation schemes mustbe

to evaluate whether carbon credits and carbon-
crediting programs reach a high-qualitythreshold.
The CCPs include:

a) Governance (Effective governance,
Tracking, Transparency, Robust
independentthird-partyvalidation and
verification)

b) Emissionsimpact (Additionality,
Permanence, Robust quantification of
emission reductions and removals, No
double counting)

c) Sustainable development (Sustainable
developmentbenefits and safeguards,
Contribution to net zero transition)

S
working with VCMI.

Note that double claiming with mandatory

avoided. In the context of the ICVCM, itis
considered thata NDC underthe Paris
Agreementdoes notconstitute a mandatory ==
domestic mitigation scheme. While aNDC
may be put into effect through a variety of
instruments, including mandatorydomestic
mitigation schemes, itis considered to be
separate from the latter.


https://icvcm.org/the-core-carbon-principles/
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WWEF / BCG Ensure robust 2020 link 1. Account and disclose emissions across Six criteria: - Companies should address their remaining

Blueprint for

credibilitythrough a the value chain
hierarchical set of 2. Reduce value chainemissions inline 2. avoiding double counting,

1. robustmeasurementof mitigationimpact, emissions through a financial commitmentthat
internalizes the social costof their expected

Corporate Action EYTis (SBTi) that with an ambitious science-basedtarget 3. addressing non-permanence, impact.

on Climate and ensure companies do pathway (following SBT methodologies) 4. alignmentwith a transition to net-zero, - A truly holistic and impactful corporate climate .

N their part to rapidly 3. Make a financial commitmentthat 5. strong governance of the crediting process, strategy mustinclude notonlyinternal climate
ature decarbonize and build internalizes the external costs of any and actions butalso a clearfocus on enabling

scaled solutions within remaining GHGs, and disclose all 6. environmental and social co-benefits. society as a whole to address climate change.
or outside their value assumptions, including the implicitcarbon In parallel with the activities already described, |
chain price. For further details on carbon credit quality, the blueprintrecommend companies take three

4. Once these emissions are priced,the  ref. to guidance documentfrom WWF, further strategic steps:

financial commitmentshould then be used Environmental Defense Fund and Oeko 1. Influence policy: follow AAA framework or

to supporta broad range of climate action. Institute (2020), which became the Carbon equivalentfor policy engagementto advocate

WWF recommend three avenues to do so: CreditQuality Initiative (2022) for policies consistentwith achieving net-zero

4.1. financing additional internal or value
chain reductions

4.2. investingin future climate solutions
(such as landscape-scale conservation
activities or research into direct air capture
technology) and

4.3. purchasing high-qualitycarbon credits
that representreal emissions reductions
or the removal and sequestration of
emissions from the atmosphere.

by 2050
2. Collaborate: work with peers, suppliers and
customers, with governmentand civil society,
to supportdecarbonization efforts.

3. Build resilience: avoid harming nature; use
nature to help people adaptto climate change, m;:‘:&
and help nature itselfto adaptto climate R
change.



https://wwfint.awsassets.panda.org/downloads/beyond_science_based_targets___a_blueprint_for_corporate_action_on_climate_and_nature.pdf
https://carboncreditquality.org/
https://carboncreditquality.org/

Builds on the 2020
"Blueprintfor
Corporate Action on
Climate and Nature".
This projectaims to
further support
companiesintheir
sustainabilityjourney
and provide additional
guidance thatcan
supportambitious and
substantiated
corporate claims.

WWF Beyond
Net-Zero: A
Business
Pathway to Spur
Urgent Climate
Action Towards
2030

2022

r g

Only mentions "Percentage of
remaining GHG emissions
compensated byhigh-qualitycarbon
removals each year." No link to
definitions or other guidance.

1. Account and disclose consistentlyand transparentlyaccording to best
available practices and againstall commitments.

2. Set climate targets in line with 1.5°C according to the SBTi near-term
and Net-Zero criteria.

3. Reduce value chain emission (scope 1-3) in line with the 1.5°C
trajectory.

4. Finance and supportclimate and nature solutions across and beyond
the value chain.

5. Engage responsiblyand actively in climate policyin line with 1.5°C and
ensure internal and external corporate policy alignment.

6. Collaborate with value chain partners, peers, employees, and other key
stakeholders.

7. Enable and inspire customers through sustainable products and
sernvices, education and campaigns, and transparentand accessible
information.


https://wwfint.awsassets.panda.org/downloads/wwf_beyond_net_zero_a_business_pathway_to_spur_urgent_climate_action_towards_2030.pdf
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International 2022 link - The organization should set - To achieve and maintain netzero, the organization - The documentdoes notprovide guidance on carbon ne

link tralityfor -
Workshop targets consistentwith 50% global should counterbalance residual emissions onlythrough  organizations or for products and services. Information on carbon

Agreement (IWA) to GHG emissionsreductions by investmentin high-qualityremovals which canbein the  neutrality for organizations will be provided in ISO 14068. The
bring alignmentto 2030 (from a 2018 global value chain or through removal-based offsets and documentrefers to the work of VCMI andto ISO 14061.
the definition and baseline),achievingnetzero by  removal-based credits. - The organization should reportthe basis ofits net zero claims at

use of the term “net- 2050 at the latest, and supporting - The documentincludes areference to ICVCM's CCPs leastannually. The organization should specifywhether claims are
zero” global efforts to limitglobal - When counterbalancing residual emissions, the at a territorial, sector, organizational, operational, portfolio or asset
warmingto 1,5 °C above pre- organization should ensure thatremovals, including level. The organization should publishits criteria and processesto
industrial temperatures. through offsets and investments in credits: ensure thatactions taken to counterbalance residual emissions,
- Net zero targets shouldinclude a) are based on credible accounting standards; including offsets and credits, are of high quality and verifiable. If the
emissions relatedto allrelevant  b) are additional, based on realistic and credible organization offsets emissions, onlythose counterbalancing residual
GHGs and all Scope 1, Scope2 baselinesand lead to mitigation which would nothave emissions should counttowards its netzero target. The organization
and Scope 3 emissions, as occurred if the actions were not implemented; should notuse offsets towards achievementofinterim targets. When
appropriate. c) are monitored, reported and verified by a competent  using credits, the organization should:
- The organization should ensure third party; - specify which type of credits are used and where the credits are

targets are setseparatelyfor d) are based onremovals thatare permanentorprovide held (e.g. registry used, type of project);

Scope 1, Scope 2 and Scope 3.  sufficientlylong-term storage (especiallywhen used to - specify what emissions, areas and scopes are covered by credits;

- In addition to net zero targets, offset GHGs with long atmospheric lifespans such as - ensure credits are comparable in durabilityto the GHG emission

the organization should set carbon dioxide) and include plans to manage potential being counterbalanced;
additional, separate targets to impermanence; - confirm if credits are being used for additional voluntary action or to &

have a neutral or positiveimpact e) are not double-counted (e.g. counted by more than counterbalance residual emissions.
on nature (e.g. a biodiversitynet  one party, or credited under more than one offset
gaintarget, enhanced land programme);

regeneration).

f) avoid or limitthe risk of a consequentrise in GHG
emissions in other locations;

g) do no social orenvironmental harm;

h) are from activities that provide social safeguards,
promote equity and benefitboth ecosystems and local
communities

i) are sourced from activities that address urgentand
transformational climate priorities thatare beyond the

reasonable reach of unilateral action by a single country

or territory.

should be counterbalanced byremovals. The organization should |
not make a net zero claim if itis on the path to net zero and stillhas |
GHG emissionsthatare not residual emissions, even if the B
emissions are counterbalanced. In a situation where other emissions |
remain, the organization should communicate progress towards L
specific emissions reduction targets to provide a transparent

indication for the prospects ofachieving net zero. If the organization
counterbalances other emissions and meets relevantcriteria, it may
be able to make a claim of carbon neutrality on the path to net zero.



https://www.iso.org/standard/85089.html
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Carbon Neutrality Standard from
ISO providing a standardized
approach to achieving and
demonstrating carbon neutrality. It
can be applied to subjects such as
organizations and products
(including services, buildings and
events).

2023 (Under link
development)

ISO 14068 is designed to build
upon existing ISO standards
addressing GHG quantification,
reporting 183 and verification, such
as ISO 14064-1:2018,1SO 14064-
3:2019,and ISO 14067:2018.

Framework for achieving The entity shall source carbon credits generate byprojects

and demonstrating
carbon neutrality and the
entity should follow the
steps

R ¥

that ensure the carbon credits they issue are:

a) real GHG emission reductions or removals enhancements;
b) additional, demonstrated using a robustassessmentthat
shows the activity would not have occurred in the absence of
financial incentives and represents climate change mitigation
that exceeds regulatory requirements and business as usual;
c) measurable, in accordance with publiclyavailable methods
consistentwith ISO 14064-2 for the calculation of relevant

baselines and forthe conservative estimation of GHG emission

reductions and/or removal enhancements;
d) quantified taking into account both direct and indirect GHG
emissions;

e) permanent. Where reductions or enhancements represent
projects that carry risk of reversal, adequate safeguards shall
be in place to ensure thatthe risk of reversal is minimized and
that, if any reversal occurs within a period that is typically 100
years, a mechanism is in place thatguarantees the carbon
credits will be replaced, including consideration of local,
national or regional regulations and circumstances;

f) representing GHG emissions alreadyreduced orremoved;
and

g) verified.

- Carbon credits shall have an issue date thatis not before
2020 and no more than 5 years before the period of the GHG
emissions being offset.

- Offsets used to achieve carbon neutrality shall be retired no
later than 12 months after the end of the reporting period.

- The entity shall make the carbon neutrality

AN

report publiclyavailable, and it shall include the
following information (see document)

- Carbon neutrality claims shall be verified in
accordance with ISO 14064-3:2019 or equivalent
verification standard

- A carbon neutrality claim shall be made only
once all requirements ofthis documentare met. A
carbon neutrality claim shall be based on,and
shallinclude areference orlink to the carbon
neutrality report.


https://www.iso.org/standard/43279.html

Article 6 of the Article 6 ofthe Paris 2022 (COP27) link NationallyDetermined  Details on unitattributes have yet to puinshed.ArtiIe 6 units will include:

Paris A Agreementprovides Contributions need to
aris Agreement the framework that align with the Paris - A6.2 units authorized for use towards achievementof NDCs or for other international
allows countries to Agreementgoals. mitigation purposes (ITMOs)
selland purchase - A6.4 units authorized for use towards achievementof NDCs or for other
GHG reductions international mitigation purposes (authorized A6.4ERs)
- A6.4 units not specified as authorized for use towards achievementof NDCs and/or for other
international mitigation purposes (mitigation contribution A6.4ERs), which maybe used, inter
alia, for results-based climate finance, domestic mitigation pricing schemes, or domestic price-
based measures, for the purpose of contributing to the reduction of emission levels in the host
Party.
UNIVERSITY OF
O NI S %
Set of principles 2020 link Prioritize reducingown 1 - Use offsets that are verifiable and correctly accounted for, have a low risk of non-additionality, NA
Princiol f developed by the emissions and scalingup reversal, and creating negative unintended consequences
rnciples ror university of Oxford, removals, minimizing the
NS00I 8 on how offsetting need'for offsets to 2 - Shift to carbon removal offsetting: users of offsets should increase the portion of their offsets
Carbon needs to be achieve net zero. that come from carbon. removals, ratherthan from_emlss?on reductl_ons, ultimatelyreaching 1QO%
. approached to ensure . carbon removals by midcenturyto ensure com patibilitywith the Paris Agregm entgpals. Creating
Offsettlng it helps achieve a net Disclose current demand for carbon removal offsets today will send the necessarymarketsignal to increase
zero society emissions, accounting  supply.

practices and targets to - . . . . . : ;
reach net zero, following 3 - It is critical thatinvestmentin scaling and improving the technologies thatenable long-lived

GHGP framework. storage begins now. Creating demand for long-lived offsets todaysends a signal to the marketto
grow the supplyof such offsets.

4 - Support the developmentofnet zero aligned offsetting: using long-term agreements, forming
sector-specific alliances, supporting the restoration and protection of a wide range of natural and
semi-natural ecosystems in their own right, adopting and publicizing these Principles, and

incorporate them into regulation and standard-setting for approaches to offsetting and net zero



https://unfccc.int/sites/default/files/resource/cma4_auv_14_PA6.4.pdf
https://www.smithschool.ox.ac.uk/sites/default/files/2022-01/Oxford-Offsetting-Principles-2020.pdf

UN High
Level Expert
Group on net
Zero
commitments
of non-state
entities

The United Nations
Secretary-General
established a High-Level
Expert Group on the Net-
Zero Emissions
Commitments of Non-State
Entities to develop stronger
and clearer standards for net-
zero emissions pledges by
non-State entities — including
businesses, investors, cities,
and regions —and speed up
their implementation.

2022

r g

- Refers to work of SBTi

- Non-state actors must prioritize urgent
and deep reduction of emissions across
their value chain. High integrity carbon
credits in voluntary markets should be
used for beyond value chain mitigation but
cannotbe counted toward a non-state
actor’s interim emissions reductions
required by its net zero pathway.

- High-integrity carbon credits are one
mechanism to facilitate much-needed
financial supporttowards decarbonizing
developing country economies. As best-
practice guidelines develop, non-state
actors meeting theirinterim targets on their
net zero pathway are strongly encouraged
to balance out the restof their annual
unabated emissions by purchasing high-
integrity carbon credits.

- Refers to work of ICVCM
- A high-qualitycarbon creditshould, ata
minimum, fitthe criteria of additionality (i.e.
the mitigation activity would nothave
happened withoutthe incentive created by

the carbon credit revenues) and permanence.

- Refers to work of VCMI

- High-integrity carbon credits in voluntary
markets should be used for beyond value chain
mitigation butcannotbe counted toward a non-
state actor’s interim emissions reductions
required by its net zero pathway.

- More details recommendations are contained
in the document


https://www.un.org/sites/un2.un.org/files/high-level_expert_group_n7b.pdf

SCIENCE
BASED
TARGETS

MATE ACTION

Science Based
Targets
Initiative:
Corporate Net-
Zero Standard

The main objective of this
standard is to provide a : :
standardized and robustapproach  Latestversion April
for corporates to setnet zero 2023 (Version 1.1)
targets that are aligned with

climate science.

2021 (Version 1.0) link

Science Based Targets partner
organizations include CDP, the
UN Global Compact, WRI and
WWEF.

To reach a state of net-zero at the corporate level,
companies mustdeeplyreduce emissions and
counterbalance the impactofany emissions that
remain. The SBTi Net-Zero Standard defines
corporate net-zero as:

- Reducing scope 1,2, and 3 emissionsto zero or a
residual level consistentwith reaching global net-zero
emissions orata sectorlevel in eligible 1.5°C-aligned
pathways; and

-Permanentlyneutralizing any residual emissions at
the net-zero target year and any GHG emissions
released into the atmosphere thereafter.

To contribute to societal net-zero goals, companies
are stronglyencouraged to go further than their
science-based abatementtargets to mitigate
emissions beyond their value chains. The Net-Zero
Standard sets outfour key elements thatmake up a
corporate net-zero target:

1-Near-term science-based target (5-10 years)
2-Long-term science-based target (2050 or sooner)
3-Neutralization of any residual emissions (removal)
4-Beyond value chain mitigation (BVCM) (reduction,
avoidance and removal). BVCM is optional
(recommended) in the Standard, on the way to net-
zero.

The documentprovides comprehensive details on all
aspects above.

10

The use of carbon credits mustnotbe
counted as emission reductions toward
the progress of companies’ near-term or
long-term science-based targets.
Carbon credits mayonly be considered
as an option for neutralizing residual
emissions orto finance additional
climate mitigation beyond their science-
based emission reduction targets
(BVCM)

BVCM: Companies should take action or ¢
make investments outside their own
value chains to mitigate GHG emissions
in addition to their near-term and long-
term science-based targets. For
example,a companycould provide
annual supportto projects, programs
and solutions providing quantifiable
benefits to climate, especiallythose that
generate additional co-benefits for
people and nature. Companies should
report annuallyon the nature and scale
of those actions, pending further
guidance.



https://sciencebasedtargets.org/resources/files/Net-Zero-Standard.pdf

PT

Transition Plan
Taskforce

=}
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The Transition Plan 2022 li
Taskforce (TPT) was

launched by HM

Treasuryto develop the

gold standard for private

sector climate transition

plans.The TPT is

informing and building on

international disclosure

standards.

The TPT Disclosure Frameworkis groundedinthree The documentdoes cover
credit quality.

guiding principles “Ambition”, “Action” and
“Accountability”:

- Ambition: Contribute to and prepare for a rapid and
orderly economy-wide netzero transition.

- Action: Focus on concrete actions which
emphasize the short-term and strive for resilience.

- Accountability: Enable delivery of the plan through
clear governance mechanisms along with consistent,
comparable and decision-useful reporting and
verification.

A O
Carbon credittargets
Disclose the entity's intended use of carbon credits in achieving the
objectives and priorities outlined under 1. Foundations. In
explaining the intended use of carbon credits, the entity shall
disclose information including:

» Why the entity is employing carbon credits and how the use of
carbon credits supports achieving the objectives and priorities
outlined under 1. Foundations.

» What third-party verification or certification scheme or schemes
the credits are subjectto.

» The type of carbon credit, (e.g., whetherthe credits are
generated from carbon removal vs. emissions

avoidance projects, or whether they are based on natural carbon
removals vs. technological carbon removals).

Carbon creditmetrics

Entities should annuallyreporton the use of carbon credits to
assess performance againstthe objectives and priorities outlined
under 1. Foundations. This should include:

* The numberand costof credits purchased and retired.

» What third-party verification or certification scheme or schemes
the credit was subjectto.

» The type of carbon credit (e.g., whetherthe credits are generated
from carbon removal vs. Emissions avoidance projects, or whether
they are based on natural carbon removals vs.technological
carbon removals).

* Any other significantfactors necessaryfor users to understand
the credibilityand integrity of carbon credits intended to be used by
the entity


https://transitiontaskforce.net/wp-content/uploads/2022/11/TPT-Disclosure-Framework.pdf

2023 li
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The Guide aims to synthesize and
clarify international good practices
for the Finnish context to improve
the trustworthiness of Finnish
carbon markets and to promote
clarity and trustin the quality of
climate claims and the production
of the credits on which those
claims are based.

The guide covers good practices
for producers of carbon credits,
those using carbon credits, and
for consumers.

Organizations making climate claims
based on the use of carbon credits
should calculate (ISO/GHG Protocol)
all of theirown directand indirect
(scope 1, 2 and 3) emissions prior to
using credits and making claims.

A best-practice targetis aligned with
the 1.5°C emissions reduction
pathway. The roadmap should cover
all of the organization's directand

indirect(scope 1, 2 and 3) emissions.

The Guide provides a detailed list of
what a good practice roadmap shoul
indicate.

practices require mitigation outcomes
to:

1. be additional;

2. applyrobustbaselines;

3. apply robustquantification
methodologies;

4. apply monitoring and reporting;

5. be permanent;

6. avoid carbon leakage;

7. be real, independentlyverified and
certified;

8. awvoid double counting;

d do no significantharm (DNSH).

The Guide provides details on each
criterion.

12

ntwith good .

O e L R B ety
Organizations should demonstrate thatthe
carbon credits that they use meetthe
minimum criteria. Organizations are also
encouraged to use credits involving co-
benefits. The number of credits purchased
and used may or may not be proportional to
specificemissions (e.g.those ofan
organization, a productor a flight).
Application of good marketing practices and
credible claims: Good-practice climate claims
based on the use of credits that meetthe
minimum criteria can be divided into two

i

- Acontribution claim (counted as partof
tracking and accounting of national
climate targets)

- An offsetting claim (NOT counted as part
of tracking and accounting of national [
climate targets). Once the climate impact
of residual emissions has been fully offset

is possible to make a carbon neutrality
claim

Reporting: Organizations making credit-
based climate claims should reportintelligibly’;—.
and in sufficientdetail on their own direct and
indirect(scope 1, 2 and 3) emissions, climate §
targets, emissions reduction measures and  ?
their results, and supportfor voluntary

The Guide provides a detailed listof what
good practice reporting needs to cover.


https://julkaisut.valtioneuvosto.fi/handle/10024/164732

SWEEP

Sweep White Guide organizations 2022 link
. toward a more meaningful
Paper'_ From way of purchasing carbon
offsetting to credits (contribution vs
contribution. A [RLEELT)
crgd LLERIEVECIE 5 s on WWF's 2020
using carbon Corporate Blueprint)
credits.
NORDICI;ALOGUE
on Voluntary Compensation
2022 link

N[ol e Ter BIE=1 (o]0 [F[=H The Nordic Dialogue on
Voluntary Compensation

aims to inform Nordic and
international stakeholders on
the voluntary use of carbon
credits as part of broader
efforts towards and beyond
carbon neutrality

3 steps:

1. Setting an internal carbon tax to
generate a contribution budget

2. Allocating the funds to implement
a climate strategy, including direct
and indirectreduction initiatives
and supporting climate projects

3. Building a meaningful portfolio of
certified carbon projects that aligns
with your corporate climate strategy
and addresseslocal social and
ecological needs

1. Robustand comprehensive
guantification of relevant emissions
2. Reducing emissions consistently
with a 1.5°Caligned pathway

The benefits of building a contribution strategy (vs
offsetting):

1. Budget control: Protect yourselffrom the risk of
carbon pricing fluctuations with a fixed budgetand
build long-term relationships with projectdevelopers.
2. Align your portfolio of carbon credits with your
strategy: choose the projects your team wants to invest
in and are aligned with your values and your climate
strategy

3. Futureproof the carbon marketand your reputation:
your impactbecomes meaningful, strategic, and
credible —and you’ll reap the reputational rewards

The Dialogue has come up with detailed Mitigation
Outcome Criteria, Carbon Crediting Program Criteria
and Carbon RegistryCriteriato qualify high-integrity
carbon credits.

13
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§ f' . 'o‘ﬂ‘
"free yourself from the conceptof carbon
neutrality" - a companycontributing to
climate positive projects, consistentlyand
within its means and ambitions, will
always be rewarded (address green
hushing concerns)

The ialogue has developed detailed
requirements for a) Reporting of

the voluntary use of carbon credits, and
b) Ensuring the integrity of claims



https://www2.sweep.net/turn-carbon-credits-into-key-assets-for-your-carbon-strategy
https://norden.diva-portal.org/smash/get/diva2:1714105/FULLTEXT03.pdf
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