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Disclaimer

This document has been prepared using information sourced from publicly 
available materials.

The translation was carried out by IETA’s Japan Working Group, without 
consultation from ministries. Consequently, the contents of this document 
may not represent the views or intentions of any ministries.

This document is for informational purposes only and should not be 
considered an offer to sell, a solicitation to purchase any products 
mentioned, or an invitation to engage in any trading strategy.

This document is confidential and intended exclusively for the individual to 
whom it has been provided by IETA or its representatives.

No part of this document may be displayed, copied, transmitted, published, 
or distributed in any form or by any means—electronic, mechanical, 
photocopying, recording, or otherwise—without the express written consent 
of IETA.

The information provided is subject to change without prior notice to 
recipients
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JCM: Key agenda - #01

1.   Demand for JCM Credits
・ Demand limited in Phase 1 of GX-ETS. 

・ Potential increase in demand in Phase 2, dependent on 

the phase's design. 
・ Further clarity expected by the end of 2024.

2.   Supply of JCM Credits
・ Privately-driven JCM programmes can be game 

changers.
・ Full operationalization requires collaboration between 

the public and private sectors.

 

3.   JCM Credit Prices
・ Like demand, prices will depend on the design of Phase 2 

GX-ETS.
・ Introducing a 'Price Corridor' may provide price signals.

3



JCM: Key agenda - #02

4.   Promising Project Types and Jurisdictions
・ Sufficient Annual reduction levels

・ Established methodologies
・ Host Country's enthusiasm and motivation

・ MRV accuracy

・ Fewer restrictions

・ Larger ITMO shares for project implementers

5. How to scale the JCM
Scaling the JCM is beneficial for both the public and private 

sectors. However, the programme can be enhanced by 

addressing the following areas:

・ Need for increased speed

・ User-friendly approach

・ Long-term price curve

・ Assured long-term demand 
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